ECONOMIC UPDATE







US GDP | No Recession Expected in 2026
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US Inflation | Inflation Trending Lower

Inflation Moving In The Right Direction But Uncertainty Remains
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US Inflation | Uncertainty Remains

Inflation Expectations are Rising but Remain
Anchored Long Term
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US Labor Market | Slow But Stable

Softening, but Stable, Labor Market
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US Consumer | Consumers are Still Showing Up
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Consumer Sentiment Hasn't Stopped Spending
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US Yields | Uncertainty Also Applies to Rates

Yield Curve
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) Huntington WEALTH MANAGEMENT

2026
BEYOND BUSINESS REPORT



@ Huntington
2026 Beyond Business Report
' || 2026 Beyong

BUSIneSS Report

* Huntington’s proprietary study of 750+ business
owners & financial leaders

« Covers companies with $IM-$500M in annual
sales across key industries

e Combines real-world owner sentiment with
expert insights from:

e Chief Economist Olu Omodunbi

* Director of Wealth Strategy Dan Griffith

* Designed to help owners strengthen both
business decisions and personal financial

outcomes Learn how timing, strategy and readiness

DOWNLOAD NOW

come together in the year ahead.
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http://www.huntington.com/beyondbusiness

Does Your Company Have . .
a Succession or Exit Plan? What business owners are saying
Confidence is rebounding, but complexity remains. Operating costs and
wage pressure continue to weigh on margins, and cybersecurity and
fraud are now near-universal concerns.
3% Top concerns vary by industry and company size. For companies with
from 2024 ‘/” annual sales between $1 million and $50 million, the higher cost of
doing business. For the largest organizations, cybersecuirity rises to the
= top.
E B0%
g 519 519 Transitions are coming but planning lags. Over half of businesses
@ agy : ' : anticipate an ownership change by 2030, yet many have gone no
o further than informal conversations.
T r Survey findings point to a guidance gap that creates elevated risk. More
l‘::-. - than one in four businesses report having no primary advisor, leaving
=  $IMM-  S25MM-  $25MM-  S50MM- critical decisions disconnected from a broader strategy.
<$25MM  <325MM  <$50MM  <$500MM
By COMpany size fonnual sales volume]
N J
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Key Takeaways

* The U.S. economy remains resilient amid Iran conflict.
* Al's economic revolution is inevitable, but it’s still just getting started.

* The Federal Reserve’s job has gotten more complicated with expectations of possibly 1 rate cut
in 2026

* The US economy remains healthy at this point in time with a low probability of recession in 2026

« The duration of the increased olil price and the flow through to consumers and companies is a
key metric to watch.
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Wins, Worries, and Wildcards — The Things on Our Mind

Wins Worries Wildcards
 Positive Global Growth Expectations « Softening Labor Market  Conflict Implications
» Corporate Earnings Growth * Bond Yields Under Pressure  Global Deficit and Debt Levels
Expectations  Fed Policy “Clarity”  Trade Policy Uncertainty
* Market Breadth * Inflations Resurgence  Global Demographics
* Consumer Resilience « Elevated Valuations Al Disruption
* Disinflation Trend « Private Credit Concerns « Cybersecurity Threats

* M&A Activity

!
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The information provided in this document is intended solely for general informational purposes and is provided with the understanding that neither Huntington, its affiliates nor any other party is
engaging in rendering tax, financial, legal, technical or other professional advice or services or endorsing any third-party product or service. Any use of this information should be done only in
consultation with a qualified and licensed professional who can take into account all relevant factors and desired outcomes in the context of the facts surrounding your particular circumstances.
The information in this document was developed with reasonable care and attention. However, it is possible that some of the information is incomplete, incorrect, or inapplicable to particular
circumstances or conditions. NEITHER HUNTINGTON NOR ITS AFFILIATES SL HAVE LIABILITY FOR ANY DAMAGES, LOSSES, COSTS OR EXPENSES (DIRECT, CONSEQUENTIAL, SPECIAL,
INDIRECT OR OTHERWISE) RESULTING FROM USING, RELYING ON OR ACTING UPON INFORMATION IN THIS DOCUMENT EVEN IF HUNTINGTON AND/OR ITS AFFILIATES HAVE BEEN
ADVISED OF OR FORESEEN THE POSSIBILITY OF SUCH DAMAGES, LOSSES, COSTS OR EXPENSES.

Investment, Insurance and Non-deposit Trust products are: NOT A DEPOSIT « NOT FDIC INSURED « NOT GUARANTEED BY THE BANK « NOT INSURED BY ANY FEDERAL GOVERNMENT
AGENCY « MAY LOSE VALUE

Huntington offers a full range of wealth management and financial services through dedicated teams of professionals within The Huntington National Bank and Huntington Financial Advisors®, as
follows:

+ Banking solutions, including loans and deposit accounts, are provided by The Huntington National Bank, Equal Housing Lender and Member FDIC.
» Trust and investment management services are provided by The Huntington National Bank, a national bank with fiduciary powers, under the service mark Huntington Private Bank® .
» Certain investment advisory solutions, securities, and insurance products are provided by Huntington Financial Advisors®.

» Certain insurance products are offered by Huntington Insurance, Inc., a licensed insurance agency, and underwritten by third-party insurance carriers not affiliated with Huntington Insurance,
Inc.

Huntington Financial Advisors® is a federally registered service mark and a trade name under which The Huntington Investment Company does business as a registered brokerdealer, member
FINRA and SIPC, a registered investment advisor with the U.S. Securities and Exchange Commission , and a licensed insurance agency.

The Huntington National Bank, The Huntington Investment Company, and Huntington Insurance, Inc., are wholly-owned subsidiaries of Huntington Bancshares Incorporated.

Huntington Private Bank® is a federally registered service mark of Huntington Bancshares Incorporated under which The Huntington National Bank provides individualized services to certain
customers who qualify based upon minimum investment or deposit criteria. Please contact a Huntington Private Bank colleague for more information on eligibility requirements.

While your Huntington Preferred Banker may hold securities and/or insurance licenses in order to facilitate more complete conversations surrounding the full range of products and services
available, they do not directly sell retail investment or insurance products. Retail investment and insurance products are made available through various Huntington affiliates, including Huntington
Financial Advisors® and Huntington Insurance, Inc. as further described above.

@ The Huntington National Bank is an Equal Housing Lender and Member FDIC. Huntington, Huntington Bank and the Huntington Brandmark are service marks of Huntington Bancshares
Incorporated. © 2026 Huntington Bancshares Incorporated.

Third-party product, service and business names are trademarks / service marks of their respective owners.
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